Table 1. Types of Capitalism in Latin America

Mode of
Accumulation/

consumption

International
insertion

State intervention

Civil Society

Dominant
coalition

Political System

Wage labor nexus

Country
stylization

International
outsourcing

Extensive/profit led
growth

Subordinated

Agent of the market

Weak unions and
civil society

MNC / Big
domestic groups /
State / Middle
classes

Particracy

Labor market
deregulation/low
minimum
salaries/Assistance
social policy

México; Central
America

Source: llan Bizberg

Socio-
developmentist

Extensive and
intensive / Profit
and wage led
growth

Defensive

Redistributive/Inter
ventionist

Social-corporatism

State/National
entrepreneurs/Midd
le and popular
classes

Participative
Democracy

Collective
negotiation/high
minimum salaries/

Universalization of
social protection

Brazil; Argentina
(2003-2014);
Uruguay

Rentier/Liberal

Extensive/Profit led
growth

Passive

Weak/Subsidiary

Weak unions and
civil society

MNC/Big domestic
groups/State/Middl
e classes

Particracy/empty
democracy

Labor market
deregulation/ low
minimum
salaries/Assistance
social policy

Chile; Peru;
Colombia

Rentier/
Redistributive
Extensive/Profit

and wage led
growth

Passive

Redistributive/Clie
ntelist

Active social
movements

State/Popular
classes

Movementist/Deleg
ative democracy

High minimum
salaries/Universal
assistance social

policy

Bolivia; Ecuador



